IMopsinok HAJIOr000/105KeH sl 10X010B PU3NUECKHUX JIMIL 0 c/IeJIKaM (onmepamusam) ¢
M (POBLIMH 3HAKAMH (TOKEHAMM)

[experom IIpe3unenra PecniyOnuku benapych oT 21.12.2017
Ne 8 «O pazButum undposoit 3xoHOMHKN» (manee — Jlexkper Ne 8) duszmueckum smiaMm paspernieHo
BJIAJCTh TOKEHAMH, COBEpLIaTh MX MANHMHT, XpaHEHHE TOKEHOB B BHUPTYaJIbHBIX KOILIEIbKaX, OOMEH
TOKEHOB Ha HHbIE TOKEHBI, UX MPHUOOpETEeHHE, OTUYXkKICHHE 3a Oenopycckue pyOiu, WHOCTPAHHYIO
BaJIIOTY, JJIEKTPOHHBIE IEHBIH, a TAKXKE 1apUTh U 3aBEILATh TOKECHBI.

[Ipu 3TOM paspelieHHblE K OCYIIECTBICHHIO ONEPalliyd C TOKEHAMU JIOJDKHBI TPOU3BOIUTHCS B
cooTBeTCTBUHM ¢ TpeOoBanusaMu Jlexpera Ne8, B cmily KOTOPBIX AEATEIBHOCTHh IS (PU3MUECKUX JIUI]
paspelieHa, Korja oHa pealn3yercsi CaMOCTOSATeNIbHO, 0e3 MPUBJICYCHHS MHBIX (PU3NYECKHX JIUII.

B cBoto ouepenp AeSATENbHOCTh, OCHOBaHHAS HA OKa3aHUU MHBIM JIMIAM COJACHCTBUS B COBEPLICHUU
orepanuit C TOKEHaMH, B cuILy MOJIOKEHU
noanyHkra 2.6 nynkra 2 Jlekpera Ne 8 siBisieTcs HE3aKOHHOM U 3alpeniaercs.

Kpome toro, Ykazom Ilpesunenra Pecriyonuku benapyces ot 17.09.2024 Ne 367 «O06 obpaiuenuu
u(POBBIX 3HAKOB (TOKCHOB)» (manee — Yka3z Ne 367) yCTaHOBJIICHO, YTO ONEpaIliy MO MPUOOPETCHHIO,
OTUYXKJICHUIO TOKEHOB 3a JICHbIW (B TOM YHUCIE SJCKTPOHHBIE) MOTYT OCYIIECTBISITHCS TOJIBKO depes
pe3uaeHToB [lapka BBICOKMX TEXHOJIOTHM.

Takum oOpazom, orepaumn c TOKEHAMU Ha 3apyOeKHBIX IUIONIAJIKAX,
B MHBIX CEPBHUCAX, PACUETHI B KOTOPBIX OCYLIECTBIISIOTCS IIyTEM HEPEUUCIICHUS IEHET OpraHu3alusaM Wil
JUIaM, He SBISoIMMcs pe3uaeHTamu [lapka BBICOKUX TEXHOJOTUH, HOJYUYCHHS JICHEKHBIX CPEJICTB OT
HUX, & TAKXKe HAIPAMYIO MEXy (PU3HMUECKUMHU JIHIIaMU HE3aKOHHBI U 3aIPEIICHBI.

[Ipu »TOM omepanuu 1Mo OOMEHY TOKEHOB HA HHBIE TOKEHBI, COBEPIICHHbIC Ha 3apyOesKHBIX
IIIOIAIKaX, HE OyAyT SBIATHCSA 3alpEIICHHBIMH, €CIH OHHW COBEPIIAIOTCS (U3UYECKUM JIHIIOM
CaMOCTOSTENbHO, 0€3 MPUBJICYEHHS HHBIX JIUI] U HE B paMKaX COJCHCTBUS MHBIM JIMIIAM.

Hanpumep: epasxcoanun Pecnyonruxu benapycs, nocmosanno npooxcusarowuil Ha meppumopuu
Pecnybnuxu Benapyce, 3a eantomy unu benopycckue pyonu npuobpen y pesudenma llapka evicokux
MEeXHON02Ull MOKEeHbl, KOMOopble Nocle nepegei HA UHOCMPAHHYIO KPURMOOUPICY, He ABIAIOULVIOC
pe3udenmom Ilapka evicokux mexuonoeutl. /lanee Ha UHOCMPAHHOU NIOWAOKE COBEPUIUT ONepayuu no
0OMeHy MOKeH08 Ha Opy2ue MOKEeHbl U nepegel Ux ¢ UHOCMPAHHOU NIOWAOKU HA C80U Koulenex,
omKpuImblll Ha Oenopycckol Kpunmoodupoice - pesudenme Ilapka evicokux mexuonoeuti. B nociedyrowem
9mu moxeHvl uepe3 pezudenma llapka 6biCOKUX MeXHONO2U NPOOAHbl 3a 8aNlOMY UNU bOeropyccKue
pyonu, komopvle 6bigedeHbl Ha OAHKOGCKULL cuem. B ykazaumnou cumyayuu Oeucmeusi epaxcoanuna He
Hapywaom mpeoo8anutli 3aKOH00amelbCmad.

B cuny  nonoxenut  Jlekpera  Ne8 wm VYkaza  Ne367 <k paspelieHHBbIM
K OCYLIECTBJICHUIO Ha WHOCTPaHHBIX KpUNTOOUPIKAX oTepaIusm, CBSI3aHHBIM
C BBIBOJIOM JeHer (B TOM 4YHCJIE HWHOCTPAHHOW BalIOTHI), OYIAYT OTHOCHUTHCS TOJbKO CJIENKH,
coBepllIaeMble Ha MHOCTPAHHBIX KpUMNTOMIATGOpMax ¢ MEPEeUMCICHUEeM JEHEKHBIX CPEICTB Ha CYeTa,
OTKpBIThIE B MHOCTPAaHHBIX OaHKax, MpU YCIOBUHU, YTO (PU3MYECKOE JIUIIO HAa MOMEHT COBEpILIEHUS
olepaly HaXOAUTCS Ha TEPPUTOPHH HHOCTPAHHOTO rOCYapcTBa (Jajee — pa3pelieHHbIe ONepaIltu).

Hanpumep: epasxcoanun Pecnyonuku benapyce, HaxoOsce Ha meppumopuu UHOCMPAHHOZ0
20cyoapemea, ocywecmensaem Ha UHOCMPAHHOU KPUNMoOupdce onepayuu no npooaxce MmMoKeHO8 ¢
8b16000M UHOCMPAHHOLL 8ATIIOMbL HA CYem, OMKPbIMbIU 8 UHOCIPAHHOM DaHKe.

[Topsiiok UCUKCIIEHUs U YIIIaThl MOJJOXOAHOTO HAJIOra B OTHOIIEHUH J1I0X0J0B, OJIy4eHHBIX ¢ 2025
roia TI0 OTIepaIusaM C TOKEHAaMH, yCTaHoBIeH cTaTheit 2021 Hamorosoro xonekca Pecry6muxu benapycs
(manee — HK).

Tak, nns uenel HaIOrooOJOKEHUS MOJOXOAHBIM HAJIOTOM TOJ JOXO0JaMU IO ONepalusM ¢
TOKEHAMU IPU3HAIOTCS JTFOOBIE BUBI JOXOA0B, B TOM YHCIIE TIONyUYeHHBIC OT MaifHUHTa, 00MeHa TOKEHOB
Ha MHbIE TOKEHbI, OTUYXIECHUS 32 OesiopyccKue pyoid, MHOCTPAHHYIO BaJIIOTY, JJIEKTPOHHBIE IEHBIH.

Cnpagouno: yuumoigas nonoscenus noonyukma 2.6 nynkma 2 cmamou 13 HK, onpedensarowue 011
yeneti HAO2000104HCEHUA NOHAMUE 00X00, KAK IKOHOMUYECKYIO 8bl200Y, NepeducieHue mokKeHos 00H020 U
Mo20_dice Puzuyeckoeo auya medxcoy UPMyanibHbIMU KOULeNbKAMU, OMKPLIMbIMU KAK Y pPe3U0eHmos
IIBT, max u Ha 3apybescHblx mop208blX NI0WAOKAX, He 8lleden noayieHue 00xood.
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Hanpumep: 1. I pasxcoanun Pecnyonuxu benapyco co c6oe2o KowlenbKd, OMKPbIMO20 HA
Kpunmooupice, Agiaowelica peuoenmom Ilapka 6vlcokux mexHono2ull, nepesel MOKeHvbl Ha
UHOCMPAHHYI0 KPURIMOOUPIICY, CO8EPUILIL Onepayuu no 0O MeHy MOKeHO8 HA UHble MOKEeHbl, NOC/le 8EPHYI
MOKeHbl Ha Oe0PYCCKYI0 KPUNMOOUPILCY.

2. ['pasxcoanun Pecnyonuxu benapycoe co ceoe2o Kouienbka, OMKpPbIMO20 HA Kpunmooupoice,
aensaoweticss pesudenmom llapka 6vicokux mexnono2uul, nepegen MOKeHbl HA UHYIO 0elopyCcCKyio
Kpunmooupicy, makaice AeNAwWycs pesuoenmom llapka 6b1COKUX MeXHON02U.

[Tpu TOM K o0BekTaM HAJIOT000JI05KEHUSI I0JTOXOJIHBIM HAJIOTOM
He OTHOCATCS JIOXO/IbI, [TOJIy4EeHHBIE:

0 OTepaIysaM ¢ TOKCHaMH, COBEPIICHHBIM Yepe3 pe3uieHToB [lapka BRICOKMX TEXHOJOTUH (manee
—1IBT);

10 OIEpaLUsIM C TOKEHAMHU, CO3/IaHHBIMU pe3uJieHTaMu U (win) uepes pe3uneHTos 11BT;

OT JIESITENIbHOCTH 110 MAMHUHTY;

OoT oOMEHa TOKEHOB Ha WHBIC TOKCHBI, 3a HCKIIOYEHUEM JOXOJIOB, MOJYyYEHHBIX B paMKax
HE3aKOHHOW U (WJIK) 3anpelIeHHON AesITENbHOCTH;

B BUJIC HACJIC/ICTBA TOKEHOB;

B pe3yJbTaTe JapeHus TOKEHOB OT JHIl, COCTOSIIUX B OTHOUICHHSIX OJIU3KOrO0 POJCTBA WIU
CBOMCTBA;

Cnpagouno: OMUKUMU pOOCMEEHHUKAMU co2nacHo nyHkmy [ cmamwvu 195 HK saensiomca
pooumenu (ycvlHogumenu, yoouepumenu), 0emu (6 mom Yucie YCblHOBIeHHble, YOOUepeHHble), POOHbLE
bpamwvs u cecmpul, 0ed, 6abka, euyKu, npaoeo, npababka, NPasHyku, cynpyau, Iuyamu, COCMoAwuUMu 8
OMHOWIEHUAX CBOUCMBA, - OAU3KUEe POOCMBEHHUKU Opy2020 CYnpyed, 6 mMOM 4ucie Yymepuieo,
00bABIEHHO20 YMEPUIUM.

B pe3yibTare JApCHUS TOKEHOB oT WHBIX buzHIeCKux JII]
(He sBISIOLMXCA OJIM3KUMHU POACTBEHHUKAMH WJIHM JIUI[AMH, COCTOSIIIMMH B OTHOIICHMSIX CBOMCTBA) B
pa3Mepe B COBOKYITHOCTH C MHBIMHU IMOJyYCHHBIMH B Jap B TCUCHHE KAJICHIAPHOTO rojJia JOXOJaMH, HE
IPEBBIIIAIOIIEM Ipesei, ycTaHOBIeHHbIM myHkToMm 22 crateu 208 HK (B 2025 r. Takoit mpenen
cocraisieT 11 516 pyo.).

Takue moxonabl He 00JaralTCs MOJOXOIHBIM HAJIOTOM U HE OTPaKaIOTCSA B HAIOTOBOM JEKIapaluu
(pacueTte) 1Mo MOJA0X0THOMY HAJIOTY ¢ (DU3WUYECKUX JIMI (Jlajiee — HAaJoroBas JeKJIapaus).

Jloxonbl, TIONyYeHHBIE OT pPA3PEUICHHBIX OMEpaluii ¢ TOKEHaMH OT 3apyOeXHBIX TOPTOBBIX
TUTONIA/IOK, WHOCTPAHHBIX OPTaHM3AIMi, WHOCTPAHHBIX WHIUBUAYAIBHBIX TPEITPHHUMATEICH, HHBIX
buznYecKuX JUII, MOAJIEKAT HAJIOr000I0KEHUIO 1O CTaBKe B pa3mepe 13 % Ha OCHOBAaHUHM HAJIOTOBOM
JIeKJIapalny, TPEICTaBIIEMO B HAJIOTOBBI OpraH B CpOK He mo3aHee 31 mapra rona, ciexyromero 3a
UCTEKIIINM HaJIOTOBBIM TIEPUOIOM.

Cnpagouno: Oexknapuposanuio noonexcam 00X00bl OM _pA3PeuleHHbIX Onepayuli ¢ MoKeHaMU,
NONYYeHHble (QU3UYEeCKUMU TUYAMU — HAL0208bIMU pe3udenmamu Pecnybnuxu benapyco, mo ecmo
npoxcusarowumu Ha meppumopuu Pecnyoaruxu Benapycy donee 183 oOmeti 6 xanenoapuom 200y, aubo
ABIAIOWUMUCA MAKUMU 1O UHBIM OcHO8anusm (nyukm 5 cmamou 17 HK).Cpox npeocmaenenus
HA020680U OeKaapayuu no 00xo0am, noiyyerHoim 8 2025 200y, — ne nozonee 31.03.2026.

[Tonnexanue HAJIOT000JI0KEHUTO JTIOXOJIBI (mamoroBas 0aza)
OT pa3pelIeHHBIX ONepali, MOJIYYCHHBIE OT 3apyOE)KHBIX TOPrOBBIX IUIOMIAIOK, ONPEACISIOTCS B
pa3Mepe JEHEKHBIX CPelCTB, (aKTUYECKU BBIBEICHHBIX C TaKOW TUIOMIAJIKH, a JOXObl, TIOTyYeHHBIE OT
WHOCTPAHHBIX OpPTaHMU3AIWMA, HHOCTPAHHBIX HWHIUBUAYATBHBIX TPEIIPUHAMATECH, WHBIX (PH3UICCKIX
T, — B pa3Mepe (haKTHUECKU MOIYISHHBIX JEHEKHBIX cpelcTB. [Ipu sToM mpu onpeneneHuN HATOTOBOM
0a3pl HE TNPUMEHSIOTCS HAJOrOBBIE BBIYETHI, MpeaycMoTpeHHble cratbsimu 209 — 211 HK, u ne
YYUTBHIBAIOTCS PACXO/Ibl, CBS3aHHBIE C MPUOOPETEHUEM TOKEHOB.

B cmydae, ecnu OyIyT yCTaHOBIIEHBI TOJIEKAIINE HAJIOTOOOJI0KEHUIO JOXOMABI TIO ONEpPaIUsIM C
TOKEHAMH, B OTHOIICHWH KOTOPBIX HE MPEJCTaBJICHA JEeKJIapalus W He YIJIa4eH Hajor, paBHO KakK H
JIOXOJIbI, TIOJIyYEeHHBIC OT HE3aKOHHOW W (WMJIHM) 3allpelleHHOW JCSITeIbHOCTH, TaKUE JOXOJbI IOJISKAT
HAJIOT000JI0KEHUIO TIO CTaBKe B pazmepe 26 %.

[Ipu »ToM HasoroBas 0a3a IO J0XO0JaM, IMOJYYEHHBIM OT HE3aKOHHOW W (WJIM) 3alperieHHOM
JESTEIILHOCTH, OTPEIENISICTCS B TOM YHCIIE C YIETOM JO0XO0J0B OT OOMEHAa TOKEHOB Ha MHBIE TOKEHBI.




